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FIFTH REPORT ON THE APPLICATION OF THE RULES FOR AIDS TO THE STEEL INDUSTRY

1. I n t r o d u c t i o n

1 .1 .  A r t i c l e  10 o f  D e c is io n  2320/81/ECSC ( th e  a id s  code) p ro v id e s  t h a t  the

Commission i s  to  p re p a re  r e g u la r  r e p o r ts  on im p le m e n ta t io n  o f  th e  code

f o r  the  C o u n c i l  and f o r  th e  in fo r m a t io n  o f  th e  European P a r l ia m e n t .

These r e p o r ts  a re  a ls o  t r a n s m i t t e d  t o  th e  C o n s u l ta t iv e  Committee.

1 .2 .  The f o u r t h  re p o r t ,  f o r  th e  p e r io d  up to  31 Janu a ry  1983, was made in  A p r i l  

1983. I t  d e s c r ib e d  in  d e t a i l  th e  c r i t e r i a  and p ro ce d u re s  e s ta b l is h e d  by 

th e  a id s  code and the  way in  w h ich th e  Commission has in t e r p r e t e d  and 

a p p l ie d  them. That d e s c r i p t i o n  rem a ins  a v a l i d  s ta te m e n t o f  th e  Commis­

s io n 's  p o l i c y  d u r in g  1983. The p re s e n t  r e p o r t  wh ich covers  the  p e r io d  up 

to  31 December 1983 t h e r e fo r e  d e a ls  w i th  deve lopm ents  p e c u l i a r  to  1983.

2 . The T im e ta b le

2 .1 .  As th e  ye a r  p ro g re sse d  th e  c o n s t r a in t s  r e s u l t i n g  f rom  the  t im e ta b le  es­

t a b l i s h e d  by th e  code became in c r e a s in g ly  s e v e re .  T h is  was a l re a d y  

e v id e n t  to  a m ino r degree  in  l a t e  1982 when a number o f  Member S ta te s  had 

d i f f i c u l t y  in  m ee ting  th e  n o t i f i c a t i o n  d e a d l in e  on 3 0 th  September 1982 

and one m e re ly  s u b m it te d  d e t a i l s  o f  a id  a p p l i c a t i o n s  made by u n d e r ta k in g s ,  

which th e  Commission agreed t o  t r e a t  as a n o t i f i e r . . io n  o f  a id  p la n s .

E a r ly  in  1983 i t  became c le a r  t h a t  o th e r  Member S ta te s  had been o b l ig e d  to  

n o t i f y  a id  p la n s  which were n o t  in  t h e i r  f i n a l  fo rm .  A c c o r d in g ly ,  in  

F e b ru a ry ,  th e  Commission i n v i t e d  th e  Member S ta te s  r a p id l y  to  a d ju s t  t h e i r  

a id  n o t i f i c a t i o n s  in  o r d e r  t o  ta k e  accoun t o f  deve lopm ents s in c e  the  da te  

o f  n o t i f i c a t i o n  and o f  th e  v iew s expressed  by the  Commission on th e  a id  

p la n s  in  q u e s t io n .

At th e  end o f  May th e  Commission a g a in  rem inded th e  Member S ta te s  t h a t ,  in  

accordance w i th  th e  a id s  code , i t  would g iv e  i t s  f i n a l  d e c is io n  b e fo re  

1 J u ly  1983, and i t  re q u e s te d  t h a t  th e y  send i t  im m e d ia te ly  a l l  th e  i n f o r ­

m a tion  s t i l l  m is s in g  i n  re s p e c t  o f  t h e i r  p r o p o s a ls .
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In  th e  l a s t  few day#  b e fo re  th e  1 J u ly  d e a d l in e  Member S ta te s  in fo rm e d  th e
f ' -ip

Commission o f  t h e i r  | i n a l  a id  p la n s  wh ich i n  some cases in v o lv e d  

in c re a s e s  in  th e  amount of.< a i d .  They w e re , how ever, una b le  t o  s u p p ly  t h e i r  

f i n a l  d e t a i l e d  r e s t r u c t u r i n g  p la n s  w h ich  were e s s e n t i a l  f o r  th e  

C om m iss ion 's  a p p r a is a l  o f  th e  c o m p a t i b i l i t y  o f  th e  a id s  w i th  th e  c r i t e r i a  

e s ta b l is h e d  by the  a id s  code . In  th e s e  c i rc u m s ta n c e s  th e  Commission 

d ec ided  t h a t  i t  would have t o  make i t s  d e c is io n s  t o  a u th o r is e  a id  

c o n d i t i o n a l  upon s u f f i c i e n t  f u r t h e r  r e s t r u c t u r i n g  b e in g  c a r r i e d  o u t  t o  

secu re  th e  v i a b i l i t y  o f  u n d e r ta k in g s  by th e  end o f  1985.

2 .2 .  The a id s  code p r o v id e s  t h a t  a id s  t o  c o n t in u e d  o p e r a t io n  may o n ly  be p a id  f o r  

a maximum p e r io d  o f  two ye a rs  un les%  a f t e r  h a v in g  sought th e  o p in io n  o f  

th e  Member S ta te s  w i t h i n  th e  C o u n c i l ,  th e  Commission g r a n ts  a d e r o g a t io n  

from  t h i s  p e r io d .  S ix  Member S ta te s  a p p l ie d  t o  th e  Commission f o r  

such a d e r o g a t io n  t o  be g ra n te d :  B e lg ium  ( f o r  C o c k e r i l l -S a m b re ) ,  th e  

F ed e ra l R e p u b l ic  o f  Germany ( f o r  Arbed S a a r s t a h l ) ,  France ( f o r  S a c i lo r  

and U s in o r ) ,  I r e l a n d  ( f o r  I r i s h  S te e l  L * d . ) ,  I t a l y  ( f o r  F in s id e r )  and 

th e  U n i te d  Kingdom ( f o r  th e  B r i t i s h  S te e l  C o r p o r a t io n ) .  The Commission 

in fo rm e d  th e  C o u n c i l  o f  th e se  a p p l i c a t i o n s  and th e  l a t t e r  g ave  a 

f a v o u r a b le  o p in io n  a t  i t s  m ee t ing  on 25 J u ly  1983. T h is  d e r o g a t io n  

does n o t  a f f e c t  th e  f i n a l  d a te  o f  payment o f  a id  t o  c o n t in u e d  o p e r a t io n ,  

w h ic h ,  as l a i d  down by th e  a id s  code , rem ains f i x e d  a t  31 December 1984.

3 . Commission d e c is io n s  o f  29 June 1 9 8 3 * ^

3 ^  On 29 June th e  Commission adop te d  n in e  d e c is io n s  on s t e e l  a i d s ,  one

f o r  each Member S ta te  w i th  a id s  s u b je c t  t o  e x a m in a t io n .  (The e x c e p t io n  

i s  Denmark, w h ich  had n o t i f i e d  no new a id s  s in c e  th e  C om m iss ion 's  a p p ro v a l  

o f  a f i n a n c i a l  r e c o n s t r u c t i o n  i n  1 9 8 1 .)

(1 )  OJ L228 o f  1 9 .8 .1 9 8 3
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3 .2 . Most o f  these  d e c is io n s  c o n ta in  c o n d it io n a l a u th o r iz a t io n s  o f  th e  a id s  

th e y  co n ce rn . The tw o m a jo r c o n d it io n s  a re  t h a t  f u r t h e r  n e t c a p a c ity  

re d u c t io n s  o f  a t  le a s t  a s p e c i f ie d  amount must be c a r r ie d  o u t and th a t  

th e  f in a n c ia l  v i a b i l i t y  by th e  end o f  1985 o f  th e  a,ided u n d e r ta k in g  

must be d e m o n s tra te d . The minimum a d d i t io n a l  c a p a c ity  re d u c t io n s  re q u ire d  

by th e  Commission a re  shown in  T a b le  1 and amount to  8 .3  

m i l l i o n  to n n e s  . I t  w i l l  be seen th a t  th e  t o t a l  c a p a c ity  re d u c t io n  

th u s  a ch ie ve d  o v e r f t 'f le  p fe rjod  1980 -  85 w i l l  be a t  le a s t  2 6 .7 r a i l l io n  

tonnes o f  h o t - r o l le d  jsrodOc^s and th e  Commission i s  c o n f id e n t  th a t  

re d u c t io n s  in  a numbed o f  Member S ta te s  w i l l  be g re a te r  th a n  those  

re q u ire d  by i t ,  s in c e  many u n d e r ta k in g s  w i l l  f in d  them se lves  o b l ig e d ,  

in  o rd e r  to  re s to re  t h e i r  v i a b i l i t y

to  c a r r y  o u t f u r t h e r  r a t i o n a l i z a t io n .  I t  th u s  appears 

th a t  th e  o b je c t iv e  c i t e d  in  th e  la s t  R epo rt o f  a 30 to  35  m i l l i o n  tonnes 

re d u c t io n  sh o u ld  be a t t a in a b le .  In  th e  c u r re n t  d i f f i c u l t  econom ic and 

s o c ia l  c irc u m s ta n c e s  t h is  w ould be a s u b s ta n t ia l  a ch ie ve m e n t.

The d e c is io n s  p ro v id e  th a t  th e  Member S ta te s  must s u p p ly  t h e i r  f i n a l  

r e s t r u c tu r in g  p la n s  by 31 Janu a ry  1984 so th a t  th e  Commission can 

judge  w he ther th e se  c o n d it io n s  a re  m e t. A id  w h ich  i s  a b s o lu te ly  nece ssa ry  

to  e na b le  u n d e r ta k in g s  to  s u rv iv e  up to  t h a t  d a te  may be p a id  i f  a 

c a p a c ity  re d u c t io n  s u f f i c ie n t  t o  j u s t i f y  such a id  is  o ffe re d .*   ̂ A f te r  

th a t  d a te  i t  w i l l  no lo n g e r  be p o s s ib le  f o r  a Member S ta te  to  pay a id  

to  an u n d e r ta k in g  u n le s s  th e  Commission i s  s a t is f ie d  th a t  th e  u n d e r ta k in g  

can become v ia b le  by th e  end o f  1985 and th e  a id  is  ju s t i f i e d  by th e  

amount o f  th e  n e t c a p a c ity  re d u c t io n  o f fe r e d .

The d e c is io n s  a ls o  c o n ta in  a number o f  p ro v is io n s  des igned  to  ensure  

th a t  a id  is  used o n ly  f o r  th e  purpose  f o r  w h ich  i t  was a u th o r iz e d  

and th a t  u n w a rra n te d  d is t o r t io n s  o f  c o m p e t it io n  do n o t r e s u l t  from  th e  ,• 

a id .  Thus, f o r  in v e s tm e n t a id ,  payments may o n ly  be made as and when 

in ve s tm e n t e x p e n d itu re  is  In c u r re d  and q u a r te r ly  re p o r ts  a re  to  be 

s u b m itte d  in  advance to  th e  Commission show ing e x p e n d itu re  e xpe c ted
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to  be in c u r r e d  and a id  to  be d is b u r s e d .  I n  t h i s  way th e  Commission can 

ensure  t h a t  sums a u th o r iz e d  as in v e s tm e n t  a id  a re  n o t  used t o  cove r 

an u n d e r ta k in g 's  lo sses  o r  f o r  o th e r  u n a u th o r iz e d  p u rpo ses . I n  o rd e r  

to  ensure  t h a t  a id  t o  c o n t in u e d  o p e r a t i o n ,  f o r  in s ta n c e  to  cove r an 

u n d e r ta k in g 's  o p e r a t in g  lo s s e s ,  i s  n o t  used t o  u n d e rcu t  p r i c e s ,  th e  

d e c is io n s  p ro v id e  t h a t  th e  Commission may o r d e r  th e  suspens ion  o f  

a id  payments i f  i t  f i n d s  t h a t  th e  a id e d  u n d e r ta k in g  has b reached i t s  

o b l i g a t i o n s  under th e  ECSC T re a ty  p a r t i c u l a r l y  those  c o n c e rn in g  p r o d u c t io n  

quo tas  and p r i c i n g .

The d e c is io n s  a ls o  p r o v id e  f o r  th e  Commission t o  m o n ito r  th e  payment o f  

a id s  and th e  p ro g re s s  o f  r e s t r u c t u r i n g  and t o  ta k e  a c t io n  t o  suspend a id  

payments i f  th e  c o n d i t io n s  a t ta c h e d  t o  th e  d e c is io n s  a re  n o t  re s p e c te d  

o r  to  impose a d d i t i o n a l  c o n d i t io n s  r e l a t i n g  t o  th e  r e s t r u c t u r i n g  o f  

an u n d e r ta k in g  i f  i t  appears t h a t  th e  l a t t e r ' s  r e t u r n  t o  f i n a n c i a l  

v i a b i l i t y  by th e  end o f  1985 i s  i n  d o u b t .

3 . 3 . I n  some cases th e  Commission fou n d  i t s e l f  u n a b le  t o  s p e c i f y  in  advance 

th e  c o n d i t io n s  t h a t  would have t o  be met i n  o r d e r  t o  ena b le  i t  t o  

a u th o r iz e  th e  a i d .  I t  t h e r e fo r e  found  th e s e  a id s  t o  be in c o m p a t ib le  w i th  

th e  o r d e r l y  f u n c t io n in g  o f  th e  common m arke t u n le s s  an adequate  

j u s t i f i c a t i o n  f o r  them c o u ld  be o f f e r e d  by th e  Member S ta te  (Joncerned 

by 31 . Janua ry  1984. The o th e r  c o n d i t io n s  o f  th e se  d e c is io n s  a re  th e  

same as th o s e  d e s c r ib e d  above.. These n e g a t iv e  d e c is io n s  conce rn  th e  

f o l l o w i n g  u n d e r ta k in g s :  U s ines Gustave B o e l ,  F ab r iq u e  de Fer de C h a r l e r o i ,  

S id  mar and ALZ ( B e lg iu m ) ,  M e t a l l o u r g i k i  H a lyps  and S iden o r  (G re e c e ) ,

I r i s h  S te e l  L im i te d  ( I r e l a n d )  and Sheerness S te e l  (U n i te d  Kingdom, 

s u b s e q u e n t ly  w i th d ra w n ) .

3 4 Some o f  th e se  d e c is io n s  have been c h a l le n g e d  i n  th e  C ourt o f  J u s t i c e .

The German Government has b ro u g h t  an a c t io n  a g a in s t  th e  d e c is io n s  c o n c e rn in g

B e lg iu m , F rance , I t a l y  and th e  U n i te d  Kingdom.

F ive  l o c a l  a u t h o r i t i e s  i n  Luxembourg



5

f  '»■ N .r
are  c h a l le n g in g  th e  Luxembourg d e c is io n  and th e  N e th e r la n d s  u n d e r ta k in g ,  

Hoogovens, i s  c o n te s t in g  Ih e  I t a l i a n  and th e  N e th e r la n d s  d e c is io n s .

4 . In f r in g e m e n ts  o f  p ro c e d u ra l  re q u ire m e n ts

4 . 1 .  in  November and December 1981 th e  Commission i n i t i a t e d  in f r in g e m e n t  

p roced u re s  under A r t i c l e  88 ECSC a g a in s t  France and I t a l y  and under 

A r t i c l e  169 EEC a g a in s t  Be lg ium * These p rocedu res  were i n i t i a t e d  

when th e  commission le a rn e d  t h a t  th e  Member S ta te s  in  q u e s t io n  had 

g ra n te d  a id  e i t h e r  p r i o r  t o  o r  w i th o u t  n o t i f y i n g  i t  t o  th e  Commission 

o r  a f t e r  th e  Commission had i n i t i a t e d  an e xa m in a t io n  p ro c e d u re ,  whose 

le g a l  e f f e c t  i s  t o  suspend th e  payment o f  a id  u n t i l  th e  Commission has 

g iv e n  i t s  f i n a l  d e c is io n .

4 . 2 .  S u bsequen t ly  f u r t h e r  in f r in g e m e n ts  o f  th e  same c h a ra c te r  came t o  the  

C om m iss ion 's  n o t i c e  and in  A p r i l  1983 th e  Commission th e r e fo r e  i n i t i a t e d  

a d d i t i o n a l  in f r in g e m e n t  p ro ce d u re s  a g a in s t  B e lg iu m , the  Federa l R epub lic  

o f  Germany, F rance , I t a l y ,  Luxembourg and th e  U n ite d  Kingdom.

5. Release o f  a id  t ra n c h e s

5 . 1 . In  th e  f i r s t  h a l f  o f  th e  ye a r  th e  Commission c o n t in u e d  t o  a u th o r is e

th e  payment o f  t ra n c h e s  o f  a id  i n  r e tu r n  f o r  t ra n ch e s  o f  r e s t r u c t u r i n g  

as d e s c r ib e d  in  th e  l a s t  r e p o r t .  I n  th e  second h a l f  o f  th e  y e a r . i t  

has re le a s e d  f o r  payment a id s  necessary  f o r  th e  c o n t in u e d  o p e ra t io n  o f  

u n d e r ta k in g s  up t o  31 Janua ry  1984 a g a in  in  r e tu r n  f o r  s p e c i f i e d  c a p a c i t y  

r e d u c t io n s .
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5 .2 .  T ab les  2 t o  5 summarize th e  C om m iss ion 's  p o s i t i o n s  on a id s  to  th e  s t e e l  

in d u s t r y  up to  th e  end o f  1983. T a b le  2 shows th e  amounts o f  a id  whose 

payment was a u th o r iz e d  up to  2 9 .6 .1 9 8 3  (and th u s  in c lu d e s  c e r t a in  a id s  

a u th o r iz e d  u n c o n d i t i o n a l l y  on t h a t  d a t e ) .  T ab le  3 g iv e s  th e  amounts o f  

a id  c o n d i t i o n a l l y  a u th o r iz e d  i n  th e  d e c is io n s  adopted  by th e  Commission 

on 29 .6 .1 9 8 3  and Tab le  4 g iv e s  th e  amounts o f  th e s e  a id s  wh ich have s in c e  

been re le a s e d  f o r  paym ent. F i n a l l y ,  T a b le  5 shows th e  a id s  found  by the  

Commission to  be in c o m p a t ib le  w i th  th e  common m arke t on 2 9 .6 .1 9 8 3 .



TABLE 1

C a pac ity  r e d u c t io n s  i n  th e  s t e e l  in d u s t r y  1980 -  1985

Net re d u c t io n s  made 
s in c e  1980
and r e d u c t io n  commitments 
by Member S ta tes

( '0 0 0  tonnes)

F u r th e r  ne t r e d u c t io n s
H o t - r o l l e d  p ro d u c ts  c a p a c i ty  in  1980 re q u ire d  in  Commission T o ta l  n e t  r e d u c t io n s  1980-85

Member
S ta te : G0C bonnes % o f  EUR 9

d e c is io n s  o f  29 .6 .1 9 8 3  

( '0 0 0  tonnes) '000  tonnes ·
X o f  1980 
C a pac ity   

B e lg ium 16028 9 .5 1705 1400 3105 19.4

D&nmark 941 0 .6 66 - 66 7 .0

f e d T r e p .
o f  Germany

53117 31 .6 4810 1200(1) 60 1 0 (1 ) 11.3

Greece p.m. p.m. p.m. - p.m. p.m.

France 26869 15 .9 4681 630 5311 19.7

I r e la n d (5 7 )3 - p . ni · p .m. p.m. p.m.

I t a l y 36294 21.5 2374 3460 5834 16.1

Luxembourg 5215 3.1 550 410 960 18.4

N e th e r la n d s 7297 4 .3 250 700 950 13 .0  -

U n i te d
Kingdom

22840 13.5 4000 500 4500 19.7

EUR 9 168601 100.0 18436 8300 26736 15.9

(1 )  W ith o u t  t a k in g  in t o  account the  p a r t i c u l a r  case o f  one company

(2 )  No f i g u r e s  a v a i la b le  s in c e  Greece was n o t  a Member o f  th e  Community in  1980

(3 )  The in fo r m a t io n  on which th e  Commission based i t s  d e c is io n  i s  no t s u f f i c i e n t  to  p ro v id e  p r e c is e  f i g u r e s .



T a b le  2

AID PAYMENTS TO THE COMMUNITY STEEL INDUSTRY AUTHORIZED BY THE COMMISSION UP TO 2 9 .0 6 .1 9 8 3  IN APPLICATION OF THE FIRST AND 
SECOND AIDS CODES ( in  m i l l io n s  o f  ECU’ s)

C o un try G ra n ts /
in te r e s t  r e l i e f  

g ra n ts

C a p ita l /
p a r t ic ip a t o r y

loans

C onve rs ion  
o f  d e b ts  

in t o  c a p i t a l

Reduced 
in te r e s t  

r a te  loans

G uaran tees / 
m arke t ra te  

loans

O the rs

BELGIUM
C o c k e r i1 l - S —nbre - 493 548 77 270 —

O th e r companies 33 - - - 136 -

DENMARK
— 39 “  -«r “ 42

FEDERAL REPUBLIC OF GERMANY 
A rbed  S a a rs ta h l 442

 ̂ *  

“  7 1 89 29
Hoesch 40 . - 52 - -

K IS c k n e r/M a x h u tte 31 - - - -
O th e r  com panies 10 - 4 2 -

FRANCE
S a c i lo r 2 1,455 - - 340 -

U s in o r 2 • 1 ,518 — — 353 -

IRELAND
44 — — — 32 -

ITALY
F in s id e r 123 265 -  . 307
O th e r com panies 912 — — 54 " - -

LUXEMBOURG
Arbed 70 2 — 26 44 2

NETHERLANDS
Hoogovens 15 - - - 79 -

UNITED KINGDOM
B r i t i s h  S te e l C o rp o ra tio n - 3 ,055 - - - -
O th e r com panies 33 • • 1 •

TOTAL EEC 1,757 6 ,827 548 522 1,345
_ _ 2 _ l

N o te : C o nve rs ion s  have been made a t  th e  exchange ra te s  a p p ly in g  on 3 0 .9 .1 9 8 2 .



T a b le  3

AMOUNT OF AID TO THE COMMUNITY STEEL INDUSTRY CONDITIONALLY AUTHORIZED ON 29 .06 .19 83  ( i n  m i l l i o n s  of* ECU's)

C o un try G ra n ts / C a p i t a l / Convers ion Reduced G ua ra n te e s /
i n t e r e s t  r e l i e f p a r t i c i p a t o r y o f  deb ts in t e r e s t m arke t r a te

g ra n ts loans I n t o  c a p i t a l r a te  loans loans

BELGIUM
C o c k e r i l l -S a m b re 38 493 1,122 - 608
O th e r  companies 5 30 33 1

FEDERAL REPUBLIC OF GERMANY
Arbed S a a rs ta h l 484 - - -
O th e r  companies 2,205 - *  8

z____________
917

FRANCE
S a c i lo r / U s in o r — 3,943 — T . •

ITALY
F in s id e r 2 ,156 4 ,488 - 1,512 -
O the r  companies 416 37 — —

LUXEMBOURG
Arbed 154 59 - 1 182

NETHERLANDS
Hoogovens 74 272 - 8 58
N e d s ta a l 8 - • •

UNITED KINGDOM
B r i t i s h  S te e l  C o rp o ra t io n 200 2,474 - —

TOTAL EEC 5,740 11,796 1,155 1,529 1,766

N o te : C onvers ions have been made a t  the*exchange  ra te s  a p p ly in g  on 3 0 .9 .1 9 8 2 .



T a b le  4

A id  paym en ts  to  the  Community s t e e l  in d u s t r y  re le a s e d  by the  Commission between 3 0 .6 .8 3  and 3 .2 .8 4  i n c lu s i v e .

l i n  m i l l i o n s  o f  ECUs)

C oun try G r a n t s / I n t e r e s t  
r e l i e f  g ra n ts

C a p i t a l /
p a r t i c i p a t o r y
loans

Convers ion  
o f  deb ts  
i n t o  c a p i t a l

Reduced 
i n t e r e s t  
r a te  loans

Guaranteed market 
r a te  loans

B e lg iu m

C o c k e r i  l  l-Sambre 
F o rges  de Clabecq

- 229
18

é

- -

F e d e ra l  R e p u b l ic  o f  Germany

A rb e d  S a a rs ta h l
Hoesch
K ru p p
O th e r  companies

200

1

7

- -
33
15

F ra n ce

S a c i l o r  and U s in o r — 1,831 - • - -

I r e l a n d  

I r i s h  S te e l —, - - - 20

N e th e r la n d s

Hoogovens 10 - - 221 -

U n i t e d  Kingdom 

BSC
S h e e rn e ss  S te e l 14

646 - - -

TOTAL EEC 225 2,724 - 221 68

N o te :  1) C onvers ions  have been made a t  th e  exchange ra te s  a p p ly in g  on 3 0 .9 .1 9 8 2 .
2) The a id s  in  t h i s  t a b le  a re  a ls o  in c lu d e d  in  t a b le  3 o r  5 excep t in  the  case o f  a id s  f o r  un fo resee n  c lo s u re s .



T a b le  5

AID TO THE COMMUNITY STEEL INDUSTRY CONSIDERED ON 2 9 .0 6 .1 9 8 3  TO BE INCOMPATIBLE WITH THE COMMON MARKET UNLESS CERTAIN 
CONDITIONS ARE MET ( i n  m i l l i o n s  o f  ECU's)

C ountry G ra n ts /
i n t e r e s t  r e l i e f  

g ra n ts

C a p i t a l /
p a r t i c i p a t o r y

loans

C onve rs ion  
o f  deb ts  

i n t o  c a p i t a l

Reduced 
i n t e r e s t  

r a te  loans

G uaran tees/ 
m arket ra te  

loans

BELGIUM

Sidm ar
O th e r  companies 36

77  
   31

245
25

- -

GREECE

M e t a l l o u r g i k i  Ha lyps 
S id e n o r

4
2

- - - -

IRELAND

I r i s h  S te e l  L td . 129 26

UNITED KINGDOM 

Sheerness S te e l 9

TOTAL EEC 51 237 270 - 26

N o te : C onve rs ions  have been made a t  the  exchange ra te s  a p p ly in g  on 3 0 .9 .1 9 8 2 .


