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Disclaimer 

Conformément au règlement (CEE, Euratom) n° 354/83 du Conseil du 1er février 1983 
concernant l'ouverture au public des archives historiques de la Communauté économique 
européenne et de la Communauté européenne de l'énergie atomique (JO L 43 du 15.2.1983, 
p. 1), tel que modifié par le règlement (CE, Euratom) n° 1700/2003 du 22 septembre 2003 
(JO L 243 du 27.9.2003, p. 1), ce dossier est ouvert au public. Le cas échéant, les documents 
classifiés présents dans ce dossier ont été déclassifiés conformément à l'article 5 dudit 
règlement. 

In accordance with Council Regulation (EEC, Euratom) No 354/83 of 1 February 1983 
concerning the opening to the public of the historical archives of the European Economic 
Community and the European Atomic Energy Community (OJ L 43, 15.2.1983, p. 1), as 
amended by Regulation (EC, Euratom) No 1700/2003 of 22 September 2003 (OJ L 243, 
27.9.2003, p. 1), this file is open to the public. Where necessary, classified documents in this 
file have been declassified in conformity with Article 5 of the aforementioned regulation. 

In Übereinstimmung mit der Verordnung (EWG, Euratom) Nr. 354/83 des Rates vom 1. 
Februar 1983 über die Freigabe der historischen Archive der Europäischen 
Wirtschaftsgemeinschaft und der Europäischen Atomgemeinschaft (ABI. L 43 vom 15.2.1983, 
S. 1), geändert durch die Verordnung (EG, Euratom) Nr. 1700/2003 vom 22. September 2003 
(ABI. L 243 vom 27.9.2003, S. 1), ist diese Datei der Öffentlichkeit zugänglich. Soweit 
erforderlich, wurden die Verschlusssachen in dieser Datei in Übereinstimmung mit Artikel 5 
der genannten Verordnung freigegeben. 
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EXPLANATORY MEMORANDUM 

I„ The Greek Government announced on 9 January 1983 that i s was devaluing 
the drachma by 15-5?; against the US d o l l a r . As a resul t of th is 
devaluation, which took effect on 10 January, monetary compensatory 
amounts at -23.3 were introduced with ef fect from 13 January; the MCA 
applying in Greece had previously been -1 .7 · 

I I . In a telex sent on 1A- January,, the Greek Government requested the 
Commission to forward a proposal to the Council designed to a l i gn 
the "green" representative rate of the drachma on the spot market 
ra tes . The telex spec i f ied that the new rate should be phased in as 
fo l lows: 

- immediately with respect to fresh f ru i t and vegetables, wine, milk 
and milk products, beef and vea l , pigmeat, sheepmeat and f ishery 
products; 

- at the star t of the 1983/8^· marketing year in sectors with a defined 
marketing year, except for : 

—* for the tobacco sector, where the new rate should take effect on 
'· 1 January 1984; 

- from 4 April 1983 in a l l other cases. 
III. In view of the considerable impact on price leve ls for agr i cu l tu ra l 

products which would resul t from a complete devaluation of the 
representative rate of th*> drachma (an increase of 2^.8?'·)» the 
Commission has been unable to accept the Greek Government's request. 
Instead, i t proposes a devaluation of the "green" drachma by 7.0 %. 

As to when the new rate should come into ef fect , the Commission would 
l i ke to remind the Council of i t s proposals in connection with the 
devaluation of the "green" rates of the French and Belgian francs 
(COK(82)591 of 1̂  September 1982); i n the explanatory memorandum, i t 
set out the guidelines i t intended to follow in such cases. On the 
basis of the pr inc ip les enunciated there, the Commission proposes in 
the present case that the new representative rate for the drachma 
take effect in a l l sectors immediately, except olive oiL ("from start of 
1983/84 marketfng year, to avoid differential treatment of producers). 

IV. The f inanc ia l impl icat ions of th is proposal are set out i n an annex 
to th is memorandum. 
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Greece 80.8016 66.5526 71:5619 7.000 - 21.419 - 12.9 - 11.4 + 7.527 

(*) The MCAs of - 22.1 valid from 24.1.1983 are based on the reference period from 12 to 18.1.1983. 



Proposal for a 

COUNCIL REGULAnON (EEC) 

amending Regulation (EEC) No 878/77 on the exchange rates to he applied in 
agriculture i n Greece 

THE COUNCU. OF THE EUROPEAN 
COMMUNITIES, 
Having regard to the Treaty establishing the European 
Economic Community, -
Having regard to Council Regulation No 129 on the 
value of the unit of account and the exchange rates to 
be applied for the purposes of the common agricul­
tural policy ('), as last amended by Regulation (EEC) 
No 2543/73f)s and in particular Article 3 thereof, 
Having regard to the proposal from the Commission, 
Whereas the representative rates currently applicable 
were fixed by Regulation (EEC) No 878/77 (·), as iast 
amended by Regulauon (EEC) No3^37 /82 (4); 
whereasanew representative rate closer to present 
economic circumstances should be fixed for the 
Greek drachma; 

Whereas the rate must be adjusted with proper regard 
to i t s effect, in particular on prices, and to the situ­
ation in the Member State concerned; 
Whereas Council Regulation (EEC) No 337/79 of 5 
February 1979 on the common organization of the 
market in wineO. as last amended by Regulation 
(EEC) No 2144/82 0. provides for certain distillation 
operations and aid; whereas the date of application of 

these new rates applying in this context n.ay differ 
from the other date of application of the new rates in 
the wine sectoi;; 
Whereas, in order to avoid differing treatment of inter­
dependent products, provision should be made for the 
new rates to apply in thy cereals (with the exception of 
durum wheat) and the eggs and poultrymeat, oval­
bumin and lactalbumin sectors with effect from the 
same date; 
Whereas the Monetary Committee will be consulted; 
whereas, as this is an urgent mé-ter, the measures envi­
saged should be adopted in accordance with the condi­
tions laid down in Article 3 (2) of Regulauon No 129, 

HAS ADOPTED THIS REGULATION : 

Article 1 
Annex V to Regulation (EEC) No 878/77 
shall be replaced by Annex V hereto. 

Article 2 
This Regulation shall enter into force on 
31 January 1983. 

This Regulauon shall be binding in its entirety and directly applicable in all Member 
States. 

Done at 1983. 
For the Council 

(') OJ No 106, 30. 10. 1962, p. 2553/62. 
0 OJ No L 263, 19. 9. 1973. p. I. . 
(J) OJ No L 106, 29 4. 1977. p. 27. 
(·) OJ No L362, 23.i2.i982, p . 1 . 
O OJ No L 54/5. 2. 1979. p. 1. 
(•) OJ No L 227, 3. 8. 1982, p. 1. 



ANNEX V 

Greece 

1. 1 ECU = 71.5619 Greek drachmas. 

This rate sha l l apply from: z 

- 1 November 1983 in the o l ive o i l sector ; 

- 31 January 1983 in a l l other sectors; other dates may, however, be 
f ixed for the amounts spec i f ied ' i n A r t i c l e s 10, 11, 12a, 1̂ +, 14a, 
15, 39, ^0 and ^1 of Regulation (EEC) No 337/79· 

2 . The fol lowing rate sha l l apply u n t i l the dates spec i f ied i n 1 above: 

1 ECU = 66.5526 Greek drachmas. 



F I N A N C I A L S T A T E M E N T 
Date : 20 January 19&3 

1. BUDGET HEADING : T i t l es 1 and 2 APPROPRIATIONS : 
I983 1^ O87 mil l .ECU 

2. TITLE : counci l Regulation amending Rep;. 878/77 with regard to the 
exchange rates applying in agr icul ture in Greece 

3. LEGAL BASIS : Council Reg. 129 

i.. AIMS OF PROJECT : Devaluation of the representative rate for the Greek drachma 
by 7 % with effect from 1 November 1983 in the olive o i l sector and 
31 January 1983 in a l l other sectors 

mi l l i on ECU 
5. FINANCIAL IMPLICATIONS 
5.0 EXPENDITURE 

- CHARGED TO THE EC BUDGET 
(REFUNDS/INTERVENTIONS) 

PERIOD OF 12 MONTHS CURRENT FINANCIAL YEAR 
< 1983? 

FOLLOWING FINANCIAL YEAR 
( ) 

5. FINANCIAL IMPLICATIONS 
5.0 EXPENDITURE 

- CHARGED TO THE EC BUDGET 
(REFUNDS/INTERVENTIONS) - . 78 

- irceKX 
5.1 RECEIPTS 

- OWN RESOURCES OF THE EC 
(LEVIES/CUSTOMS DUTIES) 

_ 14 

5.0.1 ESTIMATED EXPENDITURE 
5.1.1 ESTIMATED RECEIPTS 

5.2 METHOD OF CALCULATION 

see Annex attached 

6.0 CAN THE PROJECT BE FINANCED FROM APPROPRIATIONS ENTERED IN THE RELEVANT CHAPTER OF THE CURRENT BUDGET ? 
YES, 

6.1 

6.2 

6.3 

OBSERVATIONS : 



ANNEX 

Adjustment to the Greek drachma: current posi t ion and leve ls of  
revenue and expenditure in the agrimonetary f i e l d 

1. The 1983 budget makes no -.provision for MCAs in connection with 
the drachma, the d i f f e ren t i a l between market and representative 
rates being put at pa r i t y . 

2. An MCA of -1.7 was introduced for the drachma on 3 January 1983? 
following: the devaluation of the Greek currency on 9 January, 
MCAs went to -23-3 as from 13 January. 

The resul t in terms of agrimonetary expenditure i n 1983 i s set out 
below (Table I ) . 

Table I 

m i l l i on ECU 
1983 

Expenditure 
MCAs 
MCAs deductible from refunds 
Dual rate effect on 
common organisations of market 

+ 63 
- 20 

-157 

TOTAL -114 

Revenue 
Dual rate and MCAs: effect on lev ies 
Dual rate effect on sugar lev ies 

- 20 

- 3 

TOTAL - 23 

3· The proposed Regulation devalues the representative rate for 
. the drachma by 7 % with effect from 1 November 1983 in the ol ive sector 

and 31 January 1983 in a l l other sectors, changing the figures for 
agrimonetary revenue and expenditure given under 2 above to the figures 
given in Table II. 
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Table II 
m i l l i on ECU 

1983 
Expenditure 
MCA s 
MCAs deductible from refunds 
Dual rate effect on 
common organisations of market 

+ 35 
- 12 

_101 

TOTAL - 78 

Revenue 
Dual rate and MCAs: effect on 
lev ies 
Dual rate effect on sugar 
lev ies 

- 12 

- 2 
TOTAL - 14 

II- Conclusions 

1. As against the budget drawn up.for 1983i which did not make 
provis ion for agrimonetary revenue or expenditure in connection 
with the drachma, the resul t of recent changes in that currency 
and the proposed devaluation of i t s representative rate w i l l be: 

- a reduction of 73 m i l l i on ECU in expenditure; 
- a reduction of 14 m i l l i on ECU in own resources revenue. 

2. The cost of the proposed devaluation of the representative rate 
for the drachma can thus be estimated as below (Table I I I ) . 

Table I I I (Table II minus Table I) 
m i l l i on ECU 

19ü3 
Expenditure 
MCAs 
MCAs deductible from refunds 
Dual rate ef fect on 
common organisations of market 

_ 28 
+ 8 

+ 5.6 
TOTAL + 36 
Dual rate and MCAs: effect on 
lev ies 
Dual rate ef fect on sugar lev ies 

+ 8 
+ 1 

TOTAL + 9 


