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Disclaimer

Conformément au réglement (CEE, Euratom) n°® 354/83 du Conseil du 1er février 1983
concernant I'ouverture au public des archives historiques de la Communauté économique
européenne et de la Communauté européenne de I'énergie atomique (JO L 43 du 15.2.1983,
p. 1), tel que modifié par le réglement (CE, Euratom) n° 1700/2003 du 22 septembre 2003
(JO L 243 du 27.9.2003, p. 1), ce dossier est ouvert au public. Le cas échéant, les documents
classifies présents dans ce dossier ont été déclassifies conformément a I'article 5 dudit
reglement.

In accordance with Council Regulation (EEC, Euratom) No 354/83 of 1 February 1983
concerning the opening to the public of the historical archives of the European Economic
Community and the European Atomic Energy Community (OJ L 43, 15.2.1983, p. 1), as
amended by Regulation (EC, Euratom) No 1700/2003 of 22 September 2003 (OJ L 243,
27.9.2003, p. 1), this file is open to the public. Where necessary, classified documents in this
file have been declassified in conformity with Article 5 of the aforementioned regulation.

In Ubereinstimmung mit der Verordnung (EWG, Euratom) Nr. 354/83 des Rates vom 1.
Februar 1983 uber die Freigabe der historischen Archive der Europdaischen
Wirtschaftsgemeinschaft und der Europaischen Atomgemeinschaft (ABI. L 43 vom 15.2.1983,
S. 1), geandert durch die Verordnung (EG, Euratom) Nr. 1700/2003 vom 22. September 2003
(ABI. L 243 vom 27.9.2003, S. 1), ist diese Datei der Offentlichkeit zugénglich. Soweit
erforderlich, wurden die Verschlusssachen in dieser Datei in Ubereinstimmung mit Artikel 5
der genannten Verordnung freigegeben.
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Explanatory Memorandum

1. Pollow‘ng the request of the Italian GCovernment and on the propoaal of

‘ the Comzisgcion, tho Council having regard to the high interest ra‘o for

. long term loana, in its daciuion of 6 Aprll 1976 on the levol of tho in-

" terest rate ouboidy provided for by Directive 72/159EZC on the coderni-

sation of farms (1), to be appliod in Itnly (Dec. 76/402/EEE) (2), eutho=
rised the Italian Go:orﬂmont tc increase tﬁo intersat rato subsidy tos

‘a) 12 ¢ in the areas defxned within the meaning of the Dxreotivo on -
zountain and hill farmxng and farming in certain less-favoured areas (3)3

'b) 11 4 in the yezzogiorno region and in tho depressed rogions\of tho
Centre and North of ItaLy, othor thcn tho areas roforrod to undor g)

i . . ) : N

c) 9% in tho othor regions.
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In addition tho Council docidod in’ thia Dociaion that the oxpendituro ’
"of the Italian Governmont reoulting from thio incroasod level of interest

" auboidy rate shall be’ eligiblo according to tho provisions of Diroctivo

- 72/159/mc. -

3.

-~ s -

The above mentioned Council Docision 1- applioablo until 31 Docembor 1980 (4)
The situation on the capital parket in Italy is practically unchargod with 1

/'regard to that of the. Spring of 1976. The interest rate for long term

egricultural louna has evon increaood,slightly. The Italian Covernaont
consequently requested a prolongation of the Council Dooiaion vhioh .
\sppearo conpletely Juatifiod having rogard to'thia situatioa. ‘ '
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1) 0T no L 96, 23.4.1976, pe 1° . T ,
2} OF no.L 108, 26.4.1976, pe 39 .»° - - 0 ot
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T2 COUSCIL CF THE YUROPEAN COMMUNITIES =

Having regard to. the 'I‘revai:y establishing the Eurcpean Economio Cozxunity,
Eaving regard to Council Direstive 72/159/"’1’*2 of 1? April 1972 on tke
modernisation of farme (1), and in particular tho aecond eubparag‘aph
of*irticle 8(2), . . , R 3

Huving regard to “the’ proposal from the Commiasion,

Whereas the Itulian Covernment has roquented the prolongnticn gf ‘tha
authorisation of Council Decinion 76/402/2")0 \

: B / (2), as laa* a.‘ended.-
by Counca.l Decision 80/30/CEE: (3), which is applica‘olo wrtil 31 December
. 1980' 7 ' ' o ’ . » '

-

Whereas the current rate of interest for longntem ayioultux&l loans
twl5,6 % which is 2 2 4 greater than the rate on which vouncil Decision

76/402/EDG was basod;

Whereas an irrterest rato of 15, %4 and interest rate subsidies of rsiapeo-'
T tively 9 %, 11 % and 12 % will mean that the beneficiary is called upon
to bear a r-te of intereet in excess oz the mini.mm luid dmm w Dimotiw

72/159/E2C; I

EAS ADOPTED THE POLLOWING DECISION s ) |

%lg OF ¥ou L 96, 23.4.1972, pe 1 . - - ..

2) OF No. L 108, 26.4,1576, De 39 - ", . .1 4
3 oJ ¥oe L 12, 17010198'0,. Pe 29 B ‘: L - ' S
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\ ‘Axtiolo 4 of COunoiliDeoiaion 76/402/EEC}1§ gmended éa.teglqwgz,\

Cwprticle 4 S L S ,f'?.' Y
. " . . 4 ) , - . s \‘Vv‘ .
. Thig Decislon shall spply until 31 December 1982 ". .-
» | - - I ‘
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; Article 2 -
. Thig Decision ie addressed to the Italian Republics
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FINANCIAL STATEMENT
’ ' vate 1 264111980

Y. BUOGET MEADING : Article 810 : ‘ APPROBIATIONS

2. 1ITLe : Proposal for a Council Dacision on the prorogation of Deocision Ne 76/402/EEQ
concerning the lavel of interest rate subsidy envisaged by Direotive
72/159/ELC on the modernisation of farms, to be applied in Italye.

3. LGAL 0ASIS © Article 6 of Regulation 729/70/EEC

4, AIMS OF PROJECT: Prorogation for two years, until 31 December 1982, of the high
‘rates of interest subsidy flxed by Council D601sion No. 76/402/EEC.

-S. FINANCIAL IMPLICATIONS PERIOD OF 12 MONTHS | CURRENT FINANCIAL YEAR | FOLLOWING [LSANCIAL YEAR
:0” x:ns ‘ (l§8i 3 (iéaé
.G EXPENDITURE .
~ CHARGED TO THE EC BUDGET . 9,2 9,2
(REFUNDS/INTERV(NTION%) ) . . 1
~ NATIONAL ADMINISTRATION S ‘ 26,24 26,24
. : . . - ! L. -
~ OTHIR o . | ,
5.1 RECEIPTS . o , ‘
~ OWN RLNOURCES OF THE EC 4 - -
(WEVIES/CUSTOMS DUTIES) . : , . :
~ NATIONAL . ' - ' .
-1981 : 1982 1983
5. 0 ESTIMATED EXPENDITURE ‘ 9,2 MEUA 9.2 MEUA 9.2 MEUA
S.1.1 ESTIMATED RECEIPTS . |

S.2 METHOD OF CALCULATION

le The Italian implementing legislation has not changed the cellings of expen-
ditures fixed by the Directives, " :

2, Asumption : 40 % of expenditures shall be ‘incurred in the Mezzogiorno and thus

according to Council Decision 80/666/EEC shall be reimbursed ai & rate of

: 50 %, the remainder being reimbursed at 25 %o

3¢ The main effect, to be achieved in relation to this proposal, in relatlon to
the budget, shall be to ensure the total use of the funds allocated to this
measure by the Italian Governmente

6.0 CAN THE PROJECT BE FlNAiLtD FROM APPROBXATIONS ENTERED IN THE RELEVANT CHAPT;R OF THE CURRENT BUDGET 7

p ' o v TXX/no

6.1 CAN THE PROJECT BE FINANCED 8Y TKANSFER BETWEEN CHAPTERS OF THE CURRENT BUDGET ?

XXX/no
6.2 IS A SUPPLEMENTARY bUOGET BE NECESSARY ?
XXX/no
8.3 Witl tUTUNL BUOWLT APPRGULATIONS BE NLULLGARY 27
: . X2/ w0

OBSERVATIONS :




